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~_ TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same Lielonging or in any way

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, wa

to wall carpeting, fenees and gates, and any other equipment or fixtures now or hereafter attached. connected or fitted i any manner,

:j heimi:‘ tse intention of the partivs hereto that all such Ffixtures and cquipinent, other than household Furniture, be considered a part of
he realty. S

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgagee. its suceessors and assigns forever,

- The Mortstagor represents and warrants that said Mortgagor is scized of the above deseribed premises in {ee simple absolute; that
the dbove described premises are free and clear of all licns or other encumbrances; that the Mortgagor is awiully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and evesy person whomsoever Jawfully' claiming or to claim the same or any past thereol,

THE MORTGAGOK COVENANTS AND ACREES AS FOLLOW
L. That the Mortgagor will promptly pay the principal and interest ou the indebledness evidenced by said promissory nole at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Murtgagee, for the payment of tases, or public assessments, hazard insurance pre vnms, repairs or other such purposes pursuant to the
provisions of this mortgage, and abo for any loaus o advances that may hereafter be made by the Mortgagee. to the Mortgagor under
the antherity of See. $5-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sirs so. advanced stall bear
witvrest at the sume rate or rates as that provided in said sote unless otherwise agreed upon by the parties and shall be payalde at the
demamd of the Mortgagee, unless otherwise provided In writing. : ’

g 3. That Mortgagor will keep the improvements on the mortgaged premises, wlether now existing orsherealter to e erected, insored
it loss by fire, windstorm and other hazards in a sum not Jess than the ba wee ddue hereunder at any time aad in o compa
companies aceeplable 1o the Mortgagee, and Mortgagor does hereby sign the policy or policies of insurance to the Motgage
aafees that all such polivies shatl be held by the Mortgavee should it so reguire and shadl include loss pasable clases in bavor of the
Mottagee: and in the event of loss, Mortgagor will zive immedinte notice thereof to the Mortzagee by registered mil; and shouk] the
Mortieror at any time fail to keep said premises insured or fail to pay the premiums for sach insurance, then the Moatgages iy catise

such unprovements to be insured in the nume of the Mortgagor and reimburse itself for the coust of such insurance, with interest as— -~ -—

hervinabove provided.

1 That the Mortgagor will k all improvements upon the mortsaged premises in good e ail should Mortzagor fail to do
s the Mortgagee may. at its option, enter upon sidd premises and make whatever repairs are necessary and charge the expenses tor socly
repars to the mostgage debt and collect the same under this mortgage, with interest as hereinabove provided,

3. That the Mortgagee may at any tine require the issnance and naintenance of insurapee upon the life of any person olligted
under the indebtedness seenred herehy i a swin sufficient to pay the mortgage delt, with the Mortgagee as henefjciary, amd it the
|;n'-nmuns are not otherwise paid, the Mortgagee may pay said premivms anl any ungunt so paid shadl become a part of the mostgage
ddeht, g

fi. That Mortgagor agrees to pay all taxes and other public assessmients levied against the mortgaged premises on or before the
chime ates thereof and to exhibit the receipts therefoe at the offices of the Mortsragee immediately upon paynier wl shoudd the Mort-
agor fail to pay such tines and assessments when the same shall Ll doe, the Mortzagee say, ab ity option. pay the sime and charge
the amonnts so paid to the mortgage delt and collect the same under this mortage, with interest as above provided.

T That f this mortgage secures @ “construction loan”, the Mortgror agrees that the principal amount of the indeliteduess herely
sected shall Be disnesed to the Mortgagor in periodic payments, as construction progresses, in ccordance with the terns and conei
ll(;_ln ot a Construction Loan Agreement which is separately exceuted but is made a part ol this mortgage and incorporated herein by
relerenee

S That the Mortiagor will not further encumber the premises above deseribed, withent the prior comsent of the Montgagee, and
shiould the Morzagor so enenmber sueh premises, the Mortgagee may, at jts option. declare the jodehbtedness hereby secured to be
inmnediately due aad pavable and may institute proceedings necessary o collect said indebtedness,

- 9 Thaet should the Mortzagar alicuate the mortrgeed premises by Contract of Sale, Bond for Title, or Decd of Convevance, and
the within montgage jndeltedness is not paid in full, the Mortgagor o his Purchaser shall e required 1o file with the Asseciation an
application for an assumption of the mortgage ideltedness, pay the reasonable cost as required by the Association for processing the
awtnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conye wee, and have the interest
rate o the loan halance eaisting at the time of transfor modified by increasing the interest rate on the saad loan balance to the maxi-
e rate perannum permitted o be chdreed at that time by applicable South Carelina faw, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortgagor or his pirchaser of the new interest ride amd muanthly pa
ments ad will mail him o new passhook. Should the Mostzager, or ‘his Parchase r. fail to comply with the provisions of the within
paragtaph. the Mortgagee its option, nay declire the indebtedness Jereby seeured to be innediately due amd pavable and may
institute any proceedings necessary to collect said indebtedness.,

10, That should the ruiwor fail to make pavments of principal and interest as Jue on the promissory note and the same shall be
unpuaitl for 4 period of thirty {30} duys. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagzee, or any stipulations set out_in this mortgage. the Mortgagee. at its option. may write (o the Mortggtor at his List hnown
addiess giving him thirty (30) days in which 1o rectify the said defanlt ang shonkd the Mortgagor Lail to rectily said default within the
saied thirty dass, the Mortgagee, nmay. at its option, increase the interest rate or-the Joan balancee for the remaining term of the loan or

for a lesser term to the masinm rate per anunm permitted 1o be charged at that time by applicable Saath Caroling law, or a lesser -

ncrease rate as may be determined by the Association, The monthly pavinents will be adjusted accordingly,

11 That shonld the Mortgasor fail to make pavments of prineipal and interest as due oo the proutissory note and shoald any monthly
imtallinent become past due for a period in eveess of 15 days, the Mortmagee nay collect a “late charge™ not to exceed an amount
equal to five (570) per centunr of any such past due installent in order 1o cover the extra expdyse incident to the handling of such

delinquent payments,

12, That the Mortgagor hereby assigns to the Mortgagoe, its suecessors and assigns, all the rents, idges. and profits aceruing from
the wortgaced premises, retaining the right to collect the same so long as the debt Terehy secored is niin arrears of payvment, but
should any part of the principal indehteding interest, taxes, or fire insurance premivms, be past die and unpaid, the Mortzagee
niay withont notice or further proceedings take over the martgaged premises, i they shall he oceupied by a tenant or tenants, and
cullect said rents and profits and apply the same to the indebtedness berely secured, without liahility to account for anything more
thun the rents and profits actually colfecte], Tess the cost of collection. and any tenant is anthorized. npon request by Mortagee, to
mahe all rental payments direct to the Mortzaeee. without Jability to the Morteazor. antl sotified to the contrary by the Mortuagee:
and shonld saidd premises at the time of such defaull be oce picd iy the Mortwager, the Mortgagee may apply to the Judee of the
County Court or to any Judge of the Court of Comnmoen Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver. with authority totake possession of said premis nd calleet sueh rents and profits, applying said rent ter pav-
ing the cost of collection, to the mortgage debt without Lability t» account for anything mwore than the rents and prafits actually

vullected.

.
I3. That the Mortzagee, at its option, may require the Mortgagor to pay ta the Maorteagee, on the fiest dav of each month until the
note secured hereby s fully paid, the Following sums in addition to the payments of principal ane interest provided in said note: a4 sum
equal to the premiums that will nest hecome due and pavable on policies of mortgave waranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgeed premises £all as estimated hy
the Mortagee) Tess all sums already paid therefor. divided by the number of months 1o clapse before one month prior to the date when
such preminms, taxes. and assessments will be due and pavable, such sums 03 e held I Mortgavee to pay said promiums, taxes and
special assessmnents. Should these payments exceed the amount of pavmients actually made by the Morteagee for tases, assessments.” or
instrance premiwns, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteazor: if, however,
said sums shall he insufficient to make said payments when the same shall become due and: ble, the Morteagor shall pad to the
Mortgagee any amounts necessary to make up the deficienev, The Mortagor further ; ses that st the end of ten years from the date
hereof, Mortzagee ma its option. apply for renewal of mortgage graranty or similar instranes (if applicalde ) covering the halance
then remaining due on the mortgage <lebt. and the Morteagor may..at its option, pay_the single preminm resquired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortgize debt. jn which event the Morteapor shall
repay to Morteagee such premivm payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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